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& % 2L BERWHH WwiERA%

BERHER 113.12.31 112.12.31 113.12.31 112.12.31 113.12.31 112.12.31
L &-3.%
ERE
HSBC INVESTMENT FUNDS § 701,841 - - - 0.18 -
LUXEMBOURG
SA/LUXEMBOURG-HSBC
MSCI EMERGING
MARKETS U ETF

%
BLACKROCK FUND 66,576,441 53,581,847 - - 17.06 15.27

ADVISORS - ISHARES
CORE S&P 500 ETF

BLACKROCK FUND - 5,314,174 - - - 1.52
ADVISORS - ISHARES
MSCI EMERGING
MARKETS ETF

BLACKROCK FUND 22,875,893 20,501,966 0.01 - 5.86 5.84
ADVISORS - ISHARES
MSCI JAPAN ETF - ETF

BLACKROCK FUND 11,223,887 10,259,497 0.01 = 2.88 2.92
ADVISORS - ISHARES
TRUST ETF

BLACKROCK FUND 16,799,541 14,526,806 0.02 0.01 431 4.14
ADVISORS-ISHARES
MSCI ALL COUNTRY
ASIA EX JAPAN ETF

ISHARES GLOBAL ENERGY 7,384,314 7,092,071 0.01 - 1.89 2.02
ETF

SPDR S&P 500 ETF TRUST 100,384,207 74,942,389 - - 25,73 21.36

SSGA FUNDS - 19,691,269 - - - 5.61
MANAGEMENT INC -
SPDR DOW JONES
INDUSTRIAL AVERAGE
ETF TRUST

STATE STREET BANK AND 7,418,504 10,139,138 0.01 - 1.90 2.89
TRUST COMPANY - SPDR
INDEX SHS FDS EURO
STOXX 50 ETF

TECHNOLOGY SELECT 10,671,133 8,282,222 - - 2.74
SECTOR SPDR FUND

VANGUARD FTSE EUROPE 17.477,125 16,647,060 - 0.01 4.48 4.74
ETF

VANGUARD GROUP 32,338,325 28,295,870 - 0.01 8.29 8.06
INC/THE - VANGUARD
FTSE EMERGING
MARKETS ETF

[
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S&P 500 ETF
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S&P 500 GROWTH ETF
370,574,106 _ 340372724 94.98 96.99
£ % BWHS 371,275,947 340,372,724 95.16 96.99
BATBR—EBER 19387,108 12,042,486 4.97 3.43
HieH A A KL FH (515,028) ___(1.468,925) 0.13) ___ (042)
%% A $_ 390,148,027 __ 350,946,285 100.00 __ 100.00

I ERBERAEBRETERIBR -

= GH#¥ K # MiE)
B LRk A E I EF g:ﬂm

29

20512R/B277201A-030/B47



e RE
¥ A
e rkH
B
RN TN
EAA
* ;I

@& % BMER(DAN

% % F(mEn(=))

®EEA

i 8 A

#* A4t

AfEREMNEEK)
BT EMELBR
FA-E &-E § E0E £
ERXREAHSG
ARRAARE$EH
EXRABA S

ARRABBREZFRY
MREHA

E¥FK:

=

G+ B

ELR Ik 4

=
TS| p =
[Jﬁhh ;
, i%&%ﬁ
e wewn

i
M=lois
(s

B
e

124K

& # Y%

$__350.946,285 90

316,227,147 90

4,754,144 1 4,804,300 1
159,613 - 148,402 -
863 - 6,590 _ -
4,914,620 1 4,959.292 1
4,596,923 1 4,076,950 1
498,004 - 41671 -
200,000 - 200,000 -
198 - 60 _ -
5,295,125 1 4,718,681 1
(380,505) _ - 240,611 -
20,856,034 5 15,206,113 4
(61,950,672) (16)  (36,530,974)  (10)
20,337,179 5 11,869,814 3
43,768,523 11 43,753,683 13
1,675,660 1 703,347 -
14,895,523 4 (523.456) -

$_ 390,148,027 _ 100

350.946,285 _ 100

iz
s P2 TREL

ERTY
=
=10

30

20512R/B277201A-030/B47



BEYLREHELEFREREAL
PABE SRR e
RE——=ZFBR——_FK
(BBAHERALEIN  HHELBRARMEF L E R

—~EANEREHERRA

EY2HMEabBrREE AU THABALS)HREBFLTERREME
BREWEWES ARNEIZHANELLETEHEL RREATSFWA+B AL
EEEEE -

AL ELHHBENT  KRERUMREELEFX  BENRERNBFLARRE
¥EBRRAEBRTZESABEEALUTHA " ARFES  VANMIRBEAR T
XRS5 5AE(SHERENAS)  AERHIRETEN > URELBEFFELR &
(RTHBLE SR ERTRAEBFRERG E2 N AS(UTHS "SEFEE, )

AELEVRERBENEZAANLTAS  AEBAFEALRABRFTLRAGFREBELALSLF
BHZEYZEZT ARILZMBEE  BRERABRIBE FALIEBRERFR/NLELF
BABHZEIZ LT BREASBEFRALZEBRAFRAALLFEERAZBSZN
45 BAESBREABRENFRALABENALLFTABEZX T - 2B+ 2E8KE
SEREHKR LT —EAR  AREBZBEAMS AR Z LA RS -

AR ZERENNAHEYELAREEHRRNARLE > REABEYFESHRERE L
B AERAE  NRE———4#ZA+ B8 AEEL ) BNRE———Ffw A +A
BRLILTHMABABRENGEZLELEBAERER  GENNELAERITHRE———
EANAZ+—8 - AR RERBATIEH ERITRM A RS 0 3 £ 3tState Street Bank
and Trust Company & Bl /MR E# M > B FHRELALSAIBAZEE -

- BBMERAIBHARER
AEAAMBRENEE ——WE_A T tBREARLBHNNEFTRELELEAN -

~EREHBRIEERA
AL MBREAFEAZERCHARELRALT - THEHH RS- REANEL

AR AR A REHM -

(— )&% %9

ARLHMBREAGRBELARETL AL ZAMEALSBMHEEATERE &

ABERELEMAMZEROCEGH BN MRALHRBRLER -

In

(=4 At
AMBERERFAMEFCHELUMEBATHARIRY)II > TEHRELRAS
Aty -

31

20512R/B277201A-030/B47



EY 2P - BEBRTEHALMBREAMEE)

(2% 5 FHE
ARDUHEHARREM - NBRGHEIHBZEFHERNEHFANK S I
Bz EARABEHAKTPEEZPOUBRERYE AmEAL 2 BAKHME  ALKT
RAKIBES - N EALTRALAMENS REB 2 YPERFRLANLH KA
BIEFIFEHZZRIIANCTRARBRES -
(m9)% 58I
'fvt.a’m BERFTUATEAFER# - L5~ LB BEEEXITEAE G F‘]ﬁ&
BZWHBME ALET - EELEABXITRALE G NNKRAL I EMF
e TR LHEMZ EZBHARTREARES -
SHBEHEHGRRRAANR > RAGESH FHETE  BERIXEEE
REZAAGELEEXIPHERHRYE - ERARAMIEZHFLHCTAETALAES -
BARAN AR L BRI AN -
(Z)Fr #F #
FAAABERBLBARFEUNAE QHEZAAARNE  HILEHARAFR
BRBBIERE oG AT BRANRNRF L YRANBRIA
BEFPBRIIBELAMAEAZEAIG  REAUMHRTT > DAL STHAARE LS
FINGE AR LR CTATABAMEaEX2HAER > NEACTFATANFTZIR

X
A1

JB o
(RETRELAES
SHBRERETURTH IR EEN > EBARAZZH FAHACERAETARESE - r;:
BB ABTREE LM EMEF > BT iﬁ@ﬁ%#%%&?ﬁa$&£% ,

FACEREABE FHIAKY -
(DOXEREAAES
RBEHEE2RBENEALZTRARAZERNNAATREABE-XE8% -
FRITREGZEHEMY  FTREO9BATBATATABRING  FIALTA
EABBZ - FHIHEE -
(NEBTE
TS TS I TRy PV PSR RES R P L T
BHEABREIEZUARER EARBZTE -
W~ EAEHHE > A RBRAELHEZEIERR
AALBENNEERBHUAMBREAN > LAFLHE - S RE% EHHe
HHRZRAARE ~ A - KAREALRELWAMBE - RESRTRAGHAA
E2R c B EARLUBREAF AT REAHE > TEERZ G RMER

~2~

32

20512R/B277201A-030/B47



EY >R abBLRTLHALUBREAREE)

A~ EEHAE RS
(—)SRATH #
113.12.31 o 1121231
& ¥ # (]
BHAHM  Me%eW  ANEW  MEHew

prog LR

e B $ 5,683,051.00 5,683,051  1,786,636.00 1,786,636
3 it 418,048.78 13,704,057 333,686.34 10,255,850
$ 19,387,108 12,042,486
()BEEREETE

AEAAHEIE N BT HABCEE IR TR ES AT IR B 5 IRE H 2%
BRHZORAEHRBEL B FTARES HNEEFL20%6K0.13% 2% > &8
Bt B Aen - ERENEENNEEZ AN FUREEE -5 B A
AARILBREBNBAL  BRAERSLLEN—EAS  FREANTFRLZBHERE
AELBEABAZE»Z L THIHE > @EN) ZRBIERFI HEMEADL
LRERTHELZBLBESARA LI TARMEEE N XA +IF > BENIZRBAE
% %0.6096 -

(EVEREH - & -
() B HE: & -
(B)X 5 A

AEARB——Z 5 BER—— S ESHREZLEAALT !
135K BN PED S
+ & % $ 20,810 60,795
L A 868 382
$ 21,678 61,177
ANMBRARS
()% Az 4752 1%
M 1 A % % BAEAESZ Wt
BEEERRBERERBNA RS AR L2 @I

(AT RBEERE)

33

20512R/B277201A-030/B47



EY2HMLLBLFRTERELMBREAMEE)

(DR MBAZHMZEARFFE CE2E

M % A XHERE 1348 112455
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BEARBAEEE $ 415,217 358,294
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- 113.12.31
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SRR
% 58
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ES 285 ab B R AL A LMBREAME(S)

A EHFR R

- %

112.12.31
o % E % ¥ %
SMEEE
S HBE
% 7T $ 11,074,433.80 30.7350 340,372,724
RATHH
£ 7t 333,686.34 30.7350 10,255,850
+ EEA LS R AREZI L ERARARTERGERRR & -
(A
= X B o2 -
AR LA BREZEBTALIBREERAMRBFREWMER LT ¢
113.12.31
e i
o KA B eng BEELY HBRLEY REREN E20A 4
SPDR EURO STOXX 50 ETF SSgA Funds 0.29 0.29 - USD 47.25
Management Inc
VANGUARD 500 INDEX FUND Vanguard Marketing 0.03 0.03 - UsD 47.15
Co
ISHARES S&P 500 INDEX FUND BlackRock Fund 0.03 0.03 - Usb 149.16
Advisors
VANGUARD FTSE EMERGING Vanguard Marketing 0.08 0.08 - uUsD -
MARKETS FUND ETF Co
ISHARES MSCIJAPAN ETF BlackRock Fund 0.50 0.50 - usD -
Advisors
VANGUARD FTSE EUROPE ETF Vanguard Marketing 0.09 0.09 - UsD -
Co
ISHARES MSCI ALL COUNTRY ASIA BlackRock Fund 0.72 0.72 - UsD -
EX JAPAN Advisors
ISHARES MSCI UNITED KINGDOM BlackRock Fund 0.50 0.50 - usD -
Advisors
SPDR TRUST SERIES 1 SSgA Funds 0.09 0.09 - UsD 3.80
Management Inc
VANGUARD S AND P 500 GROWTH Vanguard Matketing 0.10 0.10 - USD -
INDEX FUND Co
TECHNOLOGY SELECT SECT SPDR SSgA Funds 0.09 0.09 - USD -
Management Inc
ISHARES GLOBAL ENERGY ETF BlackRock Fund 0.41 0.41 - usD -
Advisors
HSBC MSCI EMERGING MARKETS HSBC ETFs ple 045 0.15 - USD 6.38
ucI
~5~
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EY 2R MEF 0B FRTERELHBREAMEER)

112.12.31 o
e b 33
E Y. E&n3 BEREY BEFREY KREREY FeRA
SPDR TRUST SERIES | SSgA Funds 0.09 0.09 - uUsD 217.08
Management Inc
VANGUARD 500 INDEX FUND Vanguard Marketing 0.03 0.03 - UsSD -
Co
ISHARES S&P 500 INDEX FUND BlackRock Fund 0.03 0.03 - USD -
Advisors
VANGUARD FTSE EMERGING Vanguard Marketing 0.08 0.08 - Usb -
MARKETS FUND ETF Co
ISHARES MSCI JAPAN ETF BlackRock Fund 0.50 0.50 - UsD -
Advisors
SPDR DOW JONES INDUSTRIAL SSgA Funds 0.16 0.16 - usb -
AVERAGE ETF Management Inc
VANGUARD FTSE EUROPE ETF Vanguard Marketing 0.09 0.09 - UusD -
Co
ISHARES MSCIALL COUNTRY ASIA BlackRock Fund 0.70 0.70 - USD 53.48
EX JAPAN Advisors
ISHARES MSCI UNITED KINGDOM BlackRock Fund 0.05 0.05 - USD 308.43
Advisors
SPDR EURO STOXX 50 ETF SSgA Funds 0.29 0.29 - 1SD -
Management Inc
TECHNOLOGY SELECT SECT SPDR SSgA Funds 0.10 0.10 - UsD 308.45
Management Inc
ISHARES S&P GLBL ENERGY SECT BlackRock Fund 0.44 0.44 - usD 176.64
Advisors
VANGUARD S AND P 500 GROWTH Vanguard Marketing 0.10 0.10 - usb 330.03
INDEX FUND Co
ISHARES MSCI EMERGING MKT ETF ~ BlackRock Fund 0.07 0.07 - UsD -
Advisors
~O~
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